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- 1- 

AUTHORIZATION FOR BANKRUPTCY FILING 
 

 The undersigned, being a Icon Collective, LLC (the 
, acting in accordance with the Third Amended & Restated Operating 

Agreement for the Company, hereby executes this Authorization For Bankruptcy Filing 
: 

 
 WHEREAS, the Manager has determined that it is in the best interests of the 
Company, its creditors, and other interested parties for the Company to file a voluntary 
petition for relief, under chapter 11 tcy 

; therefore, it is 
 
 RESOLVED, that the Company be, and hereby is, authorized to file a voluntary 
petition for relief under chapter 11 of the Bankruptcy Code; and it is 
 
 RESOLVED, that David Alexander Valencia, a Manager of the Company, hereby 
is authorized to: 
 

a. Execute and verify or certify on behalf of the Company a petition under 
chapter 11 and to cause the same to be filed in the appropriate United 
States Bankruptcy Court at such time as he shall determine is appropriate; 
and 

 
b. Execute and file all petitions, schedules, lists, statements and other papers 

and to take any and all action that he deems necessary, proper or desirable 
in connection with the chapter 11 case for the Company with view toward 
the successful completion of the case; and 

 
c. Take all actions, including, without limitation, the retention of counsel, 

accountants and such other professional persons on such terms and 
conditions as may be necessary or appropriate, and to exercise all rights, 
claims, remedies, privileges, and to perform all duties and obligations, as 
the Company may have as a debtor under chapter 11 of the Bankruptcy 
Code and related rules, and to execute and deliver all instruments, 
petitions, agreements, certificates and documents in connection therewith, 
in the name of and on behalf of the Company, as in his judgment may be 
necessary or appropriate to carry out the intent and to accomplish the 
purpose of these resolutions; and it is 
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This form is optional.  It has been approved for use in the United States Bankruptcy Court for the Central District of California. 
 

December 2012 Page 1 F 1007-4.CORP.OWNERSHIP.STMT 
 

 
 
Pursuant to FRBP 1007(a)(1) and 7007.1, and LBR 1007-4, any corporation, other than a governmental unit, that is a 
debtor in a voluntary case or a party to an adversary proceeding or a contested matter shall file this Statement identifying 
all its parent corporations and listing any publicly held company, other than a governmental unit, that directly or indirectly 
own 10% or more of any class of the corporation’s equity interest, or state that there are no entities to report.  This 
Corporate Ownership Statement must be filed with the initial pleading filed by a corporate entity in a case or adversary 
proceeding.  A supplemental statement must promptly be filed upon any change in circumstances that renders this 
Corporate Ownership Statement inaccurate. 
 
I, (Printed name of attorney or declarant)                                                                                            , the undersigned in 
the above-captioned case, hereby declare under penalty of perjury under the laws of the United States that the following 
is true and correct:     
 

Attorney or Party Name, Address, Telephone & FAX Nos., State Bar No. & 
Email Address 

      
 
 
 
 
 
 
 
 
 
 
 
 

FOR COURT USE ONLY 
 
 
 
 
 
 
 
 
 

 Attorney for: 

UNITED STATES BANKRUPTCY COURT 
CENTRAL DISTRICT OF CALIFORNIA -                                 DIVISION 

In re:  

      
 
 

Debtor(s). 

CASE NO.:       

ADVERSARY NO.:       

CHAPTER:    

      
 
 
 

Plaintiff(s), 

      
 
 
 

Defendant(s). 

 

CORPORATE OWNERSHIP STATEMENT 
PURSUANT TO  FRBP 1007(a)(1)  

and 7007.1, and LBR 1007-4 

 

[No hearing] 

David B. Shemano (State Bar No. 176020) 
dshemano@shemanolaw.com 
SHEMANOLAW 
1801 Century Park East, Suite 2500 
Los Angeles, CA  90067 
Telephone: (310) 492-5033 

Debtor

LOS ANGELES DIVISION

ICON COLLECTIVE, LLC,

11

David Alexander Valencia
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B2030 (Form 2030) (12/15) 

United States Bankruptcy Court 

_______________ District Of _______________ 

In re 

Case No. ___________________ 

Debtor Chapter ____________________ 

DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR 

1. Pursuant to 11 U .S.C. § 329(a) and Fed. Bankr. P. 2016(b), I certify that I am the attorney for the above
named debtor(s) and that compensation paid to me within one year before the filing of the petition in
bankruptcy, or agreed to be paid to me, for services rendered or to be rendered on behalf of the debtor(s) in
contemplation of or in connection with the bankruptcy case is as follows:

For legal services, I have agreed to accept . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $______________ 

Prior to the filing of this statement I have received .  . . . . . . . . . . . . . . . . . . . . . . . $______________ 

Balance Due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $______________ 

2. The source of the compensation paid to me was:

 Debtor  Other (specify) 

3. The source of compensation to be paid to me is:

 Debtor  Other (specify) 

4.  I have not agreed to share the above-disclosed compensation with any other person unless they are 
members and associates of my law firm. 

 I have agreed to share the above-disclosed compensation with a other person or persons who are not 
members or associates of my law firm. A copy of the agreement, together with a list of the names of the 
people sharing in the compensation, is attached. 

5. In return for the above-disclosed fee, I have agreed to render legal service for all aspects of the bankruptcy
case, including:

a. Analysis of the debtor' s financial situation, and rendering advice to the debtor in determining whether to
file a petition in bankruptcy;

b. Preparation and filing of any petition, schedules, statements of affairs and plan which may be required;

c. Representation of the debtor at the meeting of creditors and confirmation hearing, and any adjourned
hearings thereof;

Hourly rate

ShemanoLaw received $45,000 prepetition, of which $24,950.50 was applied to fees
and expenses prior to the petition filing.

CENTRAL DISTRICT OF CALIFORNIA

ICON COLLECTIVE, LLC

11

0

Case 2:24-bk-16266-DS    Doc 1    Filed 08/06/24    Entered 08/06/24 16:19:22    Desc
Main Document      Page 16 of 125



B2030 (Form 2030) (12/15)  

d. Representation of the debtor in adversary proceedings and other contested bankruptcy matters; 
 

e. [Other provisions as needed] 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6.  By agreement with the debtor(s), the above-disclosed fee does not include the following services: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CERTIFICATION 
 

      I certify that the foregoing is a complete statement of any agreement or arrangement for payment to 
me for representation of the debtor(s) in this bankruptcy proceeding. 
 
______________________                                                                                                              
Date                                                            Signature of Attorney 
 
                                                                                                                                                          
                                                                   Name of law firm 
 

Services governed by engagement letter dated June 5, 2024.  Postpetition services provided at 
standard hourly rate.

08/06/2024 /s David B. Shemano

ShemanoLaw
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