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Cabot Christianson, Esq. 
Alaska Bar No. 7811089
LAW OFFICES OF CABOT CHRISTIANSON, P.C.
911 W. 8th Avenue, Suite 201
Anchorage, Alaska 99501
(907) 258-6016
cabot@cclawyers.net

Attorneys for Debtor    

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF ALASKA

In re: )
)

ALASKA DISPATCH NEWS, LLC,      ) Case No.: 17- 00285 GS       
) Chapter 11

Debtor. ) 
                                                                                    ) 
  

DECLARATION OF ALICE N. ROGOFF

Attached hereto is the Declaration of Alice N. Rogoff. 

DATED August 15, 2017.

LAW OFFICES OF 
CABOT CHRISTIANSON, PC

 By:        /s/ Cabot Christianson    
Cabot Christianson          

   

CERTIFICATE OF SERVICE 
The undersigned hereby certifies that on August 15, 2017, a correct copy of this application was
served by electronic means through the ECF system as indicated on the Notice of Electronic
filing. 

By:   /s/ Margaret Stroble          
Margaret Stroble   

PAGE 1: DECLARATION OF ALICE N. ROGOFF 
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DECLARATION OF ALICE N. ROGOFF 

I, Alice N. Rogoff, declare and state as follows: 

1. My name is Alice N. Rogoff.  I am the publisher and ultimate owner of 

Alaska Dispatch News, LLC, (“ADN”), Debtor herein.  ADN owns and operates Alaska’s 

largest newspaper and an online news site.  The newspaper, or its predecessor, was 

originally founded in 1946 and has been published in Anchorage for over 70 years. 

2. My professional background is as follows.  I graduated from Connecticut 

College, and in 1978 received an MBA degree from Harvard Business School.  For over 

ten years I served as the Chief Financial Officer for the magazine, US News and World 

Report.  I worked at The Washington Post as an assistant to publisher Donald Graham.   

3. After several visits to Alaska, I purchased a home in Anchorage, and I 

committed myself to work on state and local issues, including Alaska Native arts and 

Arctic issues.  

Acquisition Background 

4. Due to my background in the news business and my strong interest in 

Alaska, I began looking for an on-line platform to run a news program that featured 

stories about various Arctic communities that were not often covered by the mainstream 

press. In 2009, I invested in Alaska Dispatch Publishing, LLC, an online news site.  It 

was my desire to expand the news site, and in late 2013, I contacted The McClatchy 

Group, the owner of the Anchorage Daily News, to discuss the acquisition of the 

newspaper. 

5. Discussions with The McClatchy Group culminated in the purchase of the 

stock of Anchorage Daily News, Inc..  The closing of the purchase of the stock occurred  
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on May 5, 2014, by AK Publishing, LLC. My goal was to increase circulation, improve 

the online news site and increase coverage of state and local issues.  After the 

acquisition the name “Anchorage Daily News, Inc. was changed to Alaska Dispatch 

News, Inc. Subsequently the company was converted to Alaska Dispatch News, LLC. 

6. AK Publishing, LLC was formed On March 11, 2014.   AK Publishing, LLC 

was formed for the purpose of acquiring the stock of Anchorage Daily News, Inc.  The 

total purchase price for the McClatchy stock was $34,000,000, plus assumption of 

certain liabilities.  Simultaneously with the closing, Anchorage Daily News, Inc. sold the 

real property and building in which the newspaper offices and printing operations were 

located, to GCI NADC, LLC, a subsidiary of GCI Communications, for $14,500,000 plus 

$500,000 of prepaid advertising.  The proceeds of the sale of the building were applied 

to the purchase of the stock.  I personally borrowed $13,000,000 from Northrim Bank 

that was contributed as capital to AK Publishing, LLC, and used for the purchase of the 

stock.  The balance of $6,000,000 was paid from my personal funds, which were also 

contributed as capital to AK Publishing, LLC. 

7. As stated above, ADN is owned by AK Publishing, LLC, an Alaska limited 

liability company.  I am the Manager of AK Publishing, LLC.  AK Publishing, LLC is 

owned by The Moon and the Stars, LLC, of which I am the sole owner. 

8. From the time of the purchase, I was willing to operate ADN at an 

operating loss to both maintain robust journalism in Alaska, and as an investment in the 

future of the company. This included purchasing a new primary printing press, new print 

and online publishing systems, and development of new revenue streams.  At the same 

time, ADN’s overall revenue from print declined, reflecting national trends in print 
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readership and print advertising, and amplified by Alaska’s current economic recession. 

ADN maintained its position as the dominant online news source in Alaska throughout 

this period (2.6 million total unique users in June), but as readership shifted from print to 

online platforms, the company has not been able to maintain the same levels of 

revenue. The company continues to have a viable core, with 4,000 digital-only 

subscribers since a metered paywall was installed earlier this year. It is one of the few 

scaled platforms for advertisers in Alaska. But the company requires major 

restructuring.  

9. The factors that have substantially contributed to the current financial 

condition of ADN, which consists of roughly $125k in weekly losses are as follows: 

a. Print circulation of the newspaper has continually declined since the 

2014 purchase, with annual losses of between 7% and 10%.  Nationwide the industry is 

seeing a corresponding 7%-10% decline in print revenues. 

b. In connection with the purchase of ADN in 2015, the building in 

which ADN’s offices and printing operations were located was sold to GCI NADC LLC, 

and ADN leased portions of the building from GCI.  In 2015, ADN moved its 

administrative offices to the present location at 3150 C Street in Anchorage. However, 

substantial difficulties were encountered in locating a suitable location for the relocation 

of the printing operations.  As a result, the GCI Lease was extended.   

c. After substantial due diligence, ADN entered into a long term lease 

with Arctic Partners, LLC, for warehouse property (“Arctic Road Lease”).  The Arctic 

Road Lease required material improvements, some of which were to be made by the 

landlord and some by ADN.  With the expectation that the improvements would be 
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completed by December 2016, notice of termination of the GCI Lease was provided to 

GCI, and ADN purchased new printing presses.  

d. Complications and delays were encountered in completing the 

improvements at the Arctic Road location with substantial cost overruns.  Currently the 

Arctic Road property is not ready for occupancy and the GCI lease has expired, and has 

resulted in litigation described in paragraph 20. 

10. Since the purchase of ADN, I have personally financed ADN’s operations, 

cash shortfalls, and capital expenditures. In addition to the Northrim Bank loan, I 

guaranteed (i) the Arctic Road lease and (ii) certain removal costs related to the GCI 

Lease.  However, personally financing the future operations of ADN in addition to the 

current personal guarantees is no longer feasible. 

ADN Financial Information 

11. ADN currently employs 212 employees as follows: 

Category of employee   

Production 58 

Number of employees 

Newsroom 52 

Advertising 31 

Circulation 49 

Publisher’s Office 9 

Finance 7 

Information Technology/Web      

Total 212 

     6 
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12. The payroll of August 11, 2017 was made and covered the period July 24, 

2017 through August 6, 2017.  Payroll taxes are current as they are submitted to Avitus 

with payroll dollars. 

13. The following insurance policies are past due: 

a. Premera Blue Cross Blue Shield of Alaska 

     $204,195.27   due 7/1/17  
   ($100,000.00)  paid 8/9/17  
     $104,195.27   balance due  
   
     $158,361.72   due 8/1/17  
   

b. Liberty Mutual 

        $10,227.75 due 8/1/17  
   

c. Berkshire Hathaway 

        $26,733.68   due 7/26/17  

14. ADN uses the following bank accounts: 

Bank Account Company Account Type 

Wells Fargo ****004 ADN Depository 

Wells Fargo ****966 ADN Credit Card  

Wells Fargo ****576 ADN CAPPS - postage clearing 

Wells Fargo ****650 AK Dispatch Checking 

Wells Fargo ****934 AK Publishing Payroll 

Wells Fargo ****150 AK Publishing AP 

Wells Fargo ****143 AK Publishing General 

Northrim ****908 AK Publishing Business Checking 

Northrim ****072 AK Publishing Credit Card  

15. As stated above, when I purchased the stock of Anchorage Daily News, 

Inc., I obtained a personal loan in the amount of $13,000,000 from Northrim Bank to pay 

a portion of the purchase price.  Originally the loan was secured by (i) my membership 
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interest in The Moon and the Stars, LLC, (ii) the membership interest of The Moon and 

the Stars, LLC in AK Publishing, LLC, and (iii) the membership interest of AK 

Publishing, LLC.  In addition, all payments that I receive from a Marital Settlement 

Agreement with my husband, David Rubenstein, were directed and paid into my 

account at Northrim Bank.   

16. A portion of the loan was paid, and the loan was extended on two 

occasions, with the last extension in March 2017.  The maturity date is September 30, 

2017.  The amount of the loan is $10,165,000, plus accrued interest as of July 31, 2017 

in the amount of $81,459.25, and attorneys' fees (through June 30, 2017) of 

$11,597.00.  Interest at the rate of 6.5% is due monthly.  In March 2017, additional 

security was pledged to Northrim Bank consisting of (i) a security interest in the assets 

of ADN, (ii) a pledge agreement of the monies received by me from the Marital 

Settlement Agreement, and (ii) a security interest in my personal investment accounts at 

Wells Fargo Bank.  

17. Birket Engineering, Inc. filed a UCC financing statement on August 10, 

2017, providing for a lien in the amount of approximately $160,000 for work performed 

in the Arctic Road leased space. 

18. As set out in paragraph 13, health care insurance premiums for ADN 

employees and dependant plan participants are in arrears for the months of July and 

August 2017.  The monthly premium is approximately $158,000.00, however the 

July premium included retroactive calculations and totaled $204,195.27.  On August 3, 

2017, ADN executed a promissory note with Premera Blue Cross, with the 

understanding that in exchange for a partial payment of $100,000.00, Premera 
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Blue Cross would keep cancellation of the company sponsored health insurance plan in 

abeyance through September 15, 2017, at which time the remaining amounts due for 

insurance premiums for July, August, September 2017, would be paid by ADN.  During 

this period, Premera agreed not to cancel the insurance plan, and to continue pharmacy 

benefits while holding all other claims until the retroactive premiums are paid. On or 

about August 9, 2017, ADN remitted a $100,000.00 payment to Premera.  Under the 

agreement with the Buyer, Buyer has agreed to make the retroactive premium 

payments due under the promissory note, which would total approximately $421,000.00, 

and to continue to the health care insurance plan during the period of reorganization. 

19. ADN currently has (i) substantial outstanding accounts payable, 

(ii) substantial penalty rent obligations to GCI, and (iii) lease obligations to Arctic Road 

Partners.  See attached creditor lists. 

20. On August 11, 2017, GCI filed an eviction lawsuit against the ADN, AK 

Publishing, LLC and myself.  The lawsuit seeks to evict ADN from 1001 Northway Drive, 

Anchorage, Alaska and claims damages in excess of $1,000,000.00.  The lawsuit 

asserts that GCI purchased the property in order to acquire the property for GCI’s own 

use, but that it entered into a lease agreement with ADN due to the “significant financial 

and construction constraints associated with removing the newspaper press from the 

Building . . . .”  The original lease distinguished the warehouse space of the property 

separately from the office space of the property, with the warehouse space set to expire 

on November 30, 2015 and the office space to expire on February 28, 2015.  The lease 

allowed for early termination of both the warehouse and office spaces.  On October 3, 

2014, ADN terminated the office space of the lease and agreed it would expire on 
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December 15, 2014.  The warehouse space of the lease remained unchanged and was 

still set to expire on November 30, 2015. The early termination of the office space was 

memorialized in a First Amendment to Lease Agreement dated December 15, 2014. 

21. ADN remained in the warehouse space after December 15, 2016 and 

became a month-to-month tenant or a tenant at sufferance.  GCI delivered notices of 

default to ADN dated March 20, 2017, April 21, 2017, July 7, 2017, July 20, 2017 and 

the Notice to Quit, detailed above, on August 9, 2017. 

22. As of the date of filing eviction lawsuit, GCI is seeking $1,390,180.35 in 

base rent, holdover rent, utilities, fees and interest, plus accrued amounts into the future 

until GCI obtains possession.  GCI seeks damages or an order for the resolution of lien 

on the property held by Anchorage Sheet Metal, LLC in the amount of $4,775.00.  GCI 

seeks damages for "removal improvements," including removal of the printing press.  

Additionally, GCI is claiming consequential damages resulting from being unable to use 

the property in an amount to be proven at trial. Finally, GCI is seeking to "pierce the 

corporate veil" and hold me personally liable for the companies' debts and 

obligations.  A court hearing on the right to possession of the property has been set for 

August 21, 2017 at 10:00 a.m. 

23.  Given the current financial condition of the newspaper and being 

committed to Alaska’s newspaper, I began discussions with potential purchasers and 

investors.   

24. A purchase of the assets of ADN will allow for the continued publication of 

Alaska’s largest newspaper, which is vital to all of Alaska.  At stake are the livelihoods 

of employees, contractors and vendors, but also the continuing existence of a deeply 
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rooted civic institution that plays a critical role in having an informed citizenry and that 

provides a town square for all Alaskans.  

25. The company put together a comprehensive information packet for 

interested parties. The company conducted in-depth due diligence meetings with 

several highly interested potential purchasers, each of whom has invested considerable 

resources to visit the company premises, interview key employees, and analyze 

financials in detail.  Two of the potential purchasers have indicated that a process which 

would provide them with additional time, finality, and freedom from encumbrances 

would enhance their ability to put together a purchase offer 

26. Without a sale, there is little choice but to cease ADN’s operations to the 

detriment of its subscribers, employees, advertisers, and the State of Alaska as a 

whole, due to a shutdown of ADN’s print operation: 

a. The company was served on August 10, 2017, with a Notice to Quit 

from GCI demanding ADN vacate the Northway Drive plant by 10 a.m. on August 11, 

2017. 

b. Vacating the Northway plant would mean ceasing printing of the 

newspaper and would severely compound its current financial situation. The company 

has no other feasible printing options in the immediate term.  

c. If the print newspaper were discontinued, the company would lose 

the bulk of its operating revenue. The company could not cover basic operating 

expenses and would be forced to cease operations. 

d. Stopping production of the print newspaper would also trigger 

additional liabilities, including but not limited to the need to refund advertisers who have 
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already paid for future ads that have not been published and have to refund more than 

$1 million in prepaid print subscriptions. 

Proposed Sale 

27. Debtor is entering into an Asset Purchase Agreement with Binkley 

Company, LLC, (“Buyer”) under the terms of which Buyer will purchase the assets of 

ADN.  The Buyer is a part of the Binkley Family Companies.  The Buyer will be headed 

by Ryan Binkley and Jason Evans.  Mr. Evans is currently the President/CEO of Rural 

Energy Enterprises and the owner of Financial Inc., a business consulting firm. He is 

also the owner of Alaska Media LLC which publishes the Arctic Sounder, the Bristol Bay 

Times, the Dutch Harbor Fisherman, and the Homer Tribune newspapers. Mr. Evans 

also formerly served as the Chief Operating Officer of Alaska Growth Capital, a 

subsidiary of Arctic Slope Regional Corporation. 

28. Ryan Binkley, a shareholder and CEO of the Binkley Family Companies, 

will lead the Binkley family interests in ADN. A fourth generation Alaskan, he grew up in 

Bethel and Fairbanks. The family has been in the Alaska river transportation business 

continuously since then. Ryan has served as CEO of all Binkley Family Companies 

since 2006.  

29. On August 12, 2017, shortly before filing this Chapter 11 petition, ADN 

entered into an Asset Purchase Agreement (“APA”) with the Buyer covering all of ADN’s 

entire newspaper business. The parties have also entered into a Debtor-in-Possession 

Credit Agreement  (“DIP Loan Agreement”) under which the Buyer has agreed to extend 

a loan (“the DIP loan”) of up to $1,000,000.  Under that loan agreement, Buyer will lend 

ADN up $350,000 during the first week of the Chapter 11, and (provided that the 

breakup fee described below is approved), Buyer will also advance up to $200,000 per 

Case 17-00285    Doc 12    Filed 08/15/17    Entered 08/15/17 10:29:06    Desc Main
 Document      Page 11 of 63



DECLARATION OF ALICE N. ROGOFF PAGE 11 OF 12 
 
 

week thereafter, up to a total loan of $1,000,000.  The first week’s funds will be used to 

address the Premera problem described in paragraph 17 of this Declaration, and the 

balance of the funds will be used to fund post-petition operations. The DIP Loan 

Agreement contains a number of other provisions, among them being Section 3.10, 

which essentially provides that the Binkley Company may, at its sole discretion, stop 

lending to ADN.  

30. Under the APA, the purchase price for the business under the APA is 

$1,000,000, less whatever is actually due under the DIP Loan Agreement.  This means 

that, if the newspaper is sold to the Binkley Company, all or virtually all of the sale 

proceeds would go towards repaying the DIP loan, and there would be little or no cash 

proceeds paid to the bankruptcy estate.  Obviously, this is not the outcome I would 

prefer, but the reason I agreed to these terms is that my primary desire is to see that the 

newspaper continue in operation.  Also, there is a possibility that the final sale price may 

be higher than $1 million. 

31. The APA is subject to bankruptcy court approval, which among other 

things means – under my understanding - that if some other buyer wishes to purchase 

the business for more than $1 million, then there may be an auction process, 

supervised by the court, to determine the high bidder.  It is possible, under this scenario, 

that the Binkley Company, LLC, will not be the ultimate buyer, and if that happens then 

Binkley Company, LLC will be repaid the amount due under the DIP Loan Agreement, 

and the excess funds would be paid to the bankruptcy estate.  In light of this risk, and in 

order to induce the Binkley Company, LLC to enter into the DIP Loan Agreement, that 

agreement, at Section 3.03, gives the Binkley Company a “breakup” fee equal to 3% of 
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the final purchase price, and reimbursement of expenses up to $100,000.   Court 

approval of this breakup fee is a condition of Buyer making DIP Loan advances for the 

second and subsequent weeks.  Section 2.8 of the APA also gives the Binkley 

Company the right to install a manager, immediately following the petition date.  The 

Binkley Company has not given me any details on this provision, so I cannot comment 

further on it.    

32. I declare under penalty of perjury under the laws of the State of Alaska 

that the foregoing is true and correct to the best of my knowledge. 

Dated this 14th day of August, 2017. 

 

    /s/ Alice N. Rogoff 
     __________________________________ 
     Alice N. Rogoff 
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	8-15-17 - DECLARATION OF ROGOFF W- FINANCIALS REVISED NORTHRIM FIGURES (00637274x7AB6D).pdf
	1. My name is Alice N. Rogoff.  I am the publisher and ultimate owner of Alaska Dispatch News, LLC, (“ADN”), Debtor herein.  ADN owns and operates Alaska’s largest newspaper and an online news site.  The newspaper, or its predecessor, was originally f...
	2. My professional background is as follows.  I graduated from Connecticut College, and in 1978 received an MBA degree from Harvard Business School.  For over ten years I served as the Chief Financial Officer for the magazine, US News and World Report...
	3. After several visits to Alaska, I purchased a home in Anchorage, and I committed myself to work on state and local issues, including Alaska Native arts and Arctic issues.
	4. Due to my background in the news business and my strong interest in Alaska, I began looking for an on-line platform to run a news program that featured stories about various Arctic communities that were not often covered by the mainstream press. In...
	5. Discussions with The McClatchy Group culminated in the purchase of the stock of Anchorage Daily News, Inc..  The closing of the purchase of the stock occurred  on May 5, 2014, by AK Publishing, LLC. My goal was to increase circulation, improve the ...
	6. AK Publishing, LLC was formed On March 11, 2014.   AK Publishing, LLC was formed for the purpose of acquiring the stock of Anchorage Daily News, Inc.  The total purchase price for the McClatchy stock was $34,000,000, plus assumption of certain liab...
	7. As stated above, ADN is owned by AK Publishing, LLC, an Alaska limited liability company.  I am the Manager of AK Publishing, LLC.  AK Publishing, LLC is owned by The Moon and the Stars, LLC, of which I am the sole owner.
	8. From the time of the purchase, I was willing to operate ADN at an operating loss to both maintain robust journalism in Alaska, and as an investment in the future of the company. This included purchasing a new primary printing press, new print and o...
	9. The factors that have substantially contributed to the current financial condition of ADN, which consists of roughly $125k in weekly losses are as follows:
	a. Print circulation of the newspaper has continually declined since the 2014 purchase, with annual losses of between 7% and 10%.  Nationwide the industry is seeing a corresponding 7%-10% decline in print revenues.
	b. In connection with the purchase of ADN in 2015, the building in which ADN’s offices and printing operations were located was sold to GCI NADC LLC, and ADN leased portions of the building from GCI.  In 2015, ADN moved its administrative offices to t...
	c. After substantial due diligence, ADN entered into a long term lease with Arctic Partners, LLC, for warehouse property (“Arctic Road Lease”).  The Arctic Road Lease required material improvements, some of which were to be made by the landlord and so...
	d. Complications and delays were encountered in completing the improvements at the Arctic Road location with substantial cost overruns.  Currently the Arctic Road property is not ready for occupancy and the GCI lease has expired, and has resulted in l...

	10. Since the purchase of ADN, I have personally financed ADN’s operations, cash shortfalls, and capital expenditures. In addition to the Northrim Bank loan, I guaranteed (i) the Arctic Road lease and (ii) certain removal costs related to the GCI Leas...
	11. ADN currently employs 212 employees as follows:
	12. The payroll of August 11, 2017 was made and covered the period July 24, 2017 through August 6, 2017.  Payroll taxes are current as they are submitted to Avitus with payroll dollars.
	13. The following insurance policies are past due:
	a. Premera Blue Cross Blue Shield of Alaska
	b. Liberty Mutual
	c. Berkshire Hathaway

	14. ADN uses the following bank accounts:
	15. As stated above, when I purchased the stock of Anchorage Daily News, Inc., I obtained a personal loan in the amount of $13,000,000 from Northrim Bank to pay a portion of the purchase price.  Originally the loan was secured by (i) my membership int...
	16. A portion of the loan was paid, and the loan was extended on two occasions, with the last extension in March 2017.  The maturity date is September 30, 2017.  The amount of the loan is $10,165,000, plus accrued interest as of July 31, 2017 in the a...
	17. Birket Engineering, Inc. filed a UCC financing statement on August 10, 2017, providing for a lien in the amount of approximately $160,000 for work performed in the Arctic Road leased space.
	18. As set out in paragraph 13, health care insurance premiums for ADN employees and dependant plan participants are in arrears for the months of July and August 2017.  The monthly premium is approximately $158,000.00, however the July premium include...
	19. ADN currently has (i) substantial outstanding accounts payable, (ii) substantial penalty rent obligations to GCI, and (iii) lease obligations to Arctic Road Partners.  See attached creditor lists.
	20. On August 11, 2017, GCI filed an eviction lawsuit against the ADN, AK Publishing, LLC and myself.  The lawsuit seeks to evict ADN from 1001 Northway Drive, Anchorage, Alaska and claims damages in excess of $1,000,000.00.  The lawsuit asserts that ...
	21. ADN remained in the warehouse space after December 15, 2016 and became a month-to-month tenant or a tenant at sufferance.  GCI delivered notices of default to ADN dated March 20, 2017, April 21, 2017, July 7, 2017, July 20, 2017 and the Notice to ...
	22. As of the date of filing eviction lawsuit, GCI is seeking $1,390,180.35 in base rent, holdover rent, utilities, fees and interest, plus accrued amounts into the future until GCI obtains possession.  GCI seeks damages or an order for the resolution...
	23.  Given the current financial condition of the newspaper and being committed to Alaska’s newspaper, I began discussions with potential purchasers and investors.
	24. A purchase of the assets of ADN will allow for the continued publication of Alaska’s largest newspaper, which is vital to all of Alaska.  At stake are the livelihoods of employees, contractors and vendors, but also the continuing existence of a de...
	25. The company put together a comprehensive information packet for interested parties. The company conducted in-depth due diligence meetings with several highly interested potential purchasers, each of whom has invested considerable resources to visi...
	26. Without a sale, there is little choice but to cease ADN’s operations to the detriment of its subscribers, employees, advertisers, and the State of Alaska as a whole, due to a shutdown of ADN’s print operation:
	a. The company was served on August 10, 2017, with a Notice to Quit from GCI demanding ADN vacate the Northway Drive plant by 10 a.m. on August 11, 2017.
	b. Vacating the Northway plant would mean ceasing printing of the newspaper and would severely compound its current financial situation. The company has no other feasible printing options in the immediate term.
	c. If the print newspaper were discontinued, the company would lose the bulk of its operating revenue. The company could not cover basic operating expenses and would be forced to cease operations.
	d. Stopping production of the print newspaper would also trigger additional liabilities, including but not limited to the need to refund advertisers who have already paid for future ads that have not been published and have to refund more than $1 mill...

	27. Debtor is entering into an Asset Purchase Agreement with Binkley Company, LLC, (“Buyer”) under the terms of which Buyer will purchase the assets of ADN.  The Buyer is a part of the Binkley Family Companies.  The Buyer will be headed by Ryan Binkle...
	28. Ryan Binkley, a shareholder and CEO of the Binkley Family Companies, will lead the Binkley family interests in ADN. A fourth generation Alaskan, he grew up in Bethel and Fairbanks. The family has been in the Alaska river transportation business co...
	29. On August 12, 2017, shortly before filing this Chapter 11 petition, ADN entered into an Asset Purchase Agreement (“APA”) with the Buyer covering all of ADN’s entire newspaper business. The parties have also entered into a Debtor-in-Possession Cred...
	30. Under the APA, the purchase price for the business under the APA is $1,000,000, less whatever is actually due under the DIP Loan Agreement.  This means that, if the newspaper is sold to the Binkley Company, all or virtually all of the sale proceed...
	31. The APA is subject to bankruptcy court approval, which among other things means – under my understanding - that if some other buyer wishes to purchase the business for more than $1 million, then there may be an auction process, supervised by the c...
	32. I declare under penalty of perjury under the laws of the State of Alaska that the foregoing is true and correct to the best of my knowledge.




